Dudley Dillard was the head and as far as I can find the only member of a group in this school of thought at the University of Maryland. Articles in this tradition are published by the Journal of Economic Issues, a journal put out by the Association for Evolutionary Economics. One of the earliest members of this school attacked comparative statics in the essay “Why is Economics Not an Evolutionary Science” and gave what was probably a mock defense of cannibalism. A thinker from the “new” version of this school of thought discussed the importance of transaction costs in papers like “The Economics of Organization;” Douglass North and Oliver Williamson are both members of that new school. A member of the earlier version contrasted the predatory nature of businessmen with the utilitarianism of engineers in The Theory of Business Enterprise and claimed people enhanced their social status through conspicuous consumption. For 10 points, name this school of thought of Thorstein Veblen.

ANSWER: Institutionalist School (or evolutionary economics under “evolutionary” is said)

This man complained information “occupies a slum dwelling in the town of economics” in a paper that explained price dispersion by the cost consumers incur in looking for a better deal. He wrote an article that examined the relationship between trucking codes and the length of the average train trip among the states. In a generalization of one of this man's theories, Sam Peltzman argued politicians would balance kickbacks from preferred interest groups against lost votes to achieve their optimal level of regulation. This man's son names a humorous scientific law which states all eponymous laws were discovered by people for which they are not named; that law was first discussed by Robert K. Merton. He criticized studies of regulatory capture, arguing that regulatory agencies were from the beginning created in response to demand from industries afraid of competition. For 10 points, name this Chicago School economist.

ANSWER: George Stigler
John Maynard Smith introduced a strategy by this name to the Hawk-Dove evolutionary game where the player plays Hawk if owner and Dove if intruder. Deirdre McCloskey argued capitalism has made us better people in a book on the virtues of this group. David Brooks wrote about a subgroup of them, who “spend their lives selling yet worry about selling out” and adapt bohemian values. Their advance destroyed removed all illusions surrounding exploitation, according to The Communist Manifesto, which also claims they have created the class of people who will destroy them, the proletarians. For 10 points, name this class that owns the means of production. 

ANSWER: bourgeoisie

The recursive form of this methodology uses Cholesky decomposition to produce errors uncorrelated across equations. Olivier Blanchard and Danny Quah analyzed aggregate demand disturbances using long-run restrictions that they argued made the results of this methodology more meaningful. Early practitioners of it found a weird correlation between monetary tightening and rising inflation. Impulse response functions show how variables change after shocks to the error terms. For 10 points, name this methodology for which Christopher Sims won the Nobel Prize, an extension of univariate autoregression. 

ANSWER: vector autoregression (or VAR; prompt on “regression”)

Michael Woodford's Interest and Prices develops an approach to monetary policy first promoted by an economist from this country.  The New Democracy party's attempts to sell off many of its state-owned monopolies in the early 1990s were hampered by the collapse of a housing bubble that led to a government bailout of all its banks. In 2009, this country's central bank was the first to set a negative interest rate on deposited reserves. That central bank is the world's oldest, and awards the Nobel Prize in Economics. For 10 points, name this country whose monetary policy is set by the Riksbank. 

ANSWER: Sweden
In the New Keynesian Phillips curve, output is connected to inflation via output's relation to this quantity. Robert Hall measured this by examining the annual variation in output and input prices for seven industries. It appears in the numerator, but not the denominator, of the Lerner index. In a competitive market this is equal to price, otherwise the difference between this and price is the markup. For 10 points, name this money necessary to produce one more unit of a good.

ANSWER: marginal cost (prompt on “cost”; do not accept “average cost”)

Post-Keynesians like Paul Davidson argue nominal and not real wages are set in advance to lower this quantity. Davidson also criticized neoclassical economics for treating the economy as ergodic and assuming this away. Nicholas Bloom produced an index of this quantity which shows spikes in recessions and when Congressmen threaten to stop debt repayments. Subjects violated expected utility theory by consistently avoiding choosing from an urn of balls with this property in experiments run by Daniel Ellsberg. Frank Knight studied the role this plays in an entrepreneur's profit and distinguished it from a similar, better understood quantity. For 10 points, name this type of environment that is not described by a known probability function, unlike risk. 

ANSWER: uncertainty (or ambiguity; do not accept “risk”)

The government used a bargaining model developed by William Rogerson and Kevin Murphy to predict the effect on prices of services companies in this industry for a 2011 vertical merger. The merger was allowed under the condition the company in question not refuse to sell to MVPDS or OVDs. This industry is literally the textbook example of Demsetz competition, where a competitive auction for a franchised monopoly means prices are theoretically as low as possible. Gregory Crawford and Ali Yurukoglu tried the measure the welfare effects of bundling in this industry, and found a la carte service might improve consumer welfare but would also decrease total welfare. Concerns over a recent proposed merger have focused on companies in this industry's ability to block competitors like Amazon or Netflix. Rising rates have been due largely to the expenses from regional sports networks. For 10 points, name this industry that will in the future consist entirely of Comcast. 

ANSWER: cable industry (prompt on “televison”; do not accept “broadcast” or “satellite”)

E. Han Kim and Vijay Singal examined the pre- and post-merger prices in this industry during a period of time when there was effectively no limit on merging. Historian Thomas McCraw claims Stephen Breyer “fed Ted Kennedy dozens of 'zingers'” while Kennedy headed a committee that investigated its regulation. Alfred E. Kahn proposed deregulating this industry and was directly involved with that effort as head of the CAB. The “point-to-point” system was replaced by a “hub-and-spoke” pattern. Since deregulation this industry has lost nearly $60 billion and legacy companies have lost ground to low-cost carriers like Southwest. For 10 points, name this industry whose companies buy equipment from Boeing.

ANSWER: airline industry (or obvious equivalents, as long as it's clear the industry being described is the one that flies planes, not the one that makes them)

This object is mentioned in a story where men on a desert island suggest accomplishing a task with rocks or corrosive chemicals. Ezra Warner invented the first example of this tool over forty years after Peter Durand created the object it most often complements. Warner's invention was adopted by the U.S. army during the Civil War but never widely adopted in homes, who did not use it until William Lyman's rotary version. A joke about a physicist, a chemist, and an economist washed up on a desert island ends with the economist telling the others to assume the existence of one of these objects. For 10 points, name this tool used to release foods like diced tomatoes or Campbell's soup.

ANSWER: can opener
Berry, Levinsohn and Pakes developed a random-coefficients logit demand model using this industry as an example. Benjamin Klein and others promoted a probably incorrect explanation of why the Fisher brothers' company was bought by one in this industry. Voluntary export restraints during the 1980s led foreign firms in this industry to start locating plants in the US as documented by the Michael Keaton film Gung-Ho. The original “Whiz Kids” worked in it, and Robert McNamara was president of a company in it before he became Secretary of Defense. Lee Iococca was CEO of a firm in this industry that requested a Congressional bailout in 1979. Two of the Big Three declared bankruptcy in 2009. For 10 points, name this industry that includes Ford and GM.

ANSWER: automobile industry (or obvious equivalents like car industry)

